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STATE OF MAINE
Citizen Trade Policy Commission
December 15, 2011
Secretary Tim Geithner

U.S. Department of the Treasury
Federal Insurance Office

MT 1001

1500 Pennsylvania Avenue, NW
Washington, DC 20220

Re: Input on the Report to Congress on How to Modernize and Improve the System of Insurance
Regulation in the United States

Dear Secretary Geithner,

We are writing on behalf of the Maine Citizen Trade Policy Commission in response to the
Department of Treasury’s request for comment on How to Modernize and Improve the System of
Insurance Regulation in the United States.

When the Restoring of Financial Stability Act of 2010, later amended in conference committee
to the Dodd-Frank Wall Street Reform and Consumer Protection Act, was first proposed, it
included provisions that preempted state insurance laws if such laws are perceived to be
inconsistent with international trade agreements. At that time, the Commission expressed strong
opposition to those provisions in a letter to Senator Dodd.

The Commission maintains its opposition and would like to take this opportunity to encourage
the Treasury to recommend against any similar provisions for future insurance regulation. The
Commission’s letter to Senator Dodd is attached and outlines our rationale for opposition.

Thank you for your consideration.

Sincerely,
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engtor Roger Sherman, co-chair

Representative Joyce Maker, co-chair

Citizen Trade Policy Commission
c/o Office of Policy & Legal Analysis
State House Station #13, Augusta, ME 04333-0013 Telephone: 207 287-1670
http://www.maine.gov/legis/opla/citpol.htm
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Representative Chellie Pingree
Governor Paul LePage

Citizen Trade Policy Commission
c/o Office of Policy & Legal Analysis
State House Station #13, Augusta, ME 04333-0013 Telephone: 207 287-1670
http://www.maine.gov/legis/opla/citpol.htm



